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Abstract

Waqf constitutes an important part of the social and economic fabric of many
countries, representing an effective tool for developing sustainable financial
resources. Among the types of Islamic sukuk, wagf sukuk stands out as a financial
instrument dedicated to investing waqf funds, allowing wagf institutions to use
these funds for development projects.

This study addresses the topic of waqf sukuk as an innovative tool for
developing and investing cash wagfs, a critical issue affecting contemporary Islamic
economics. The importance of the research lies in shedding light on how waqf sukuk
are used to stimulate and direct the investment of waqf funds to achieve
sustainable social and economic development. The study is divided into two
chapters. The first, using a descriptive approach and analytical tools, provides a
theoretical foundation for cash waqgf and waqf sukuk. The second chapter examines
the Malaysian experience with waqgf sukuk and the possibility of its application in
Algeria, using a case study approach.



The study concludes with a set of findings, the most important of which is that
wagqf sukuk are an effective tool for exploiting waqgf resources and meeting financial
needs. They allow financial surpluses to be utilized to achieve economic and social
development by financing endowment projects. The success of endowment sukuk as
a financial instrument also depends on a set of regulatory, technical, and legal
requirements.

Keywords: Sukuk, Waqf, Waqgf Sukuk, Cash Waqgf, Investment, Financial Creativity.
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